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SALES & PURCHASE AGREEMENT 
 
 

THIS SALES & PURCHASE AGREEMENT (the “Agreement”) is entered into, dated 

and made effective for all purposes as of                                    , 2019, by the buyer, BENG SIANG, LIM 
hereto referred to as “Buyer”, a shareholder of LIGHTHOUSE GLOBAL HOLDINGS, INC (the 
“Company”) a publicly-traded Nevada corporation and ADELINE NEO (the “Seller”) with  

email address  adeline.neoh@gmail.com. The Buyer holds of an aggregate of 62,266,000 shares 
of the common stock of the Company, evidenced in share certificate number 731 (WMAC), of 
which a certain number of shares will be used to buy back the investments held and wholly 
owned by the Seller hereunder. Buyer and Seller may be jointly referred to herein, from time to 
time, as the “Parties”, or each individually as a “Party”.  

 
RECITALS 

 
A. Seller desire to sell the types of Investments as listed under clause 1.1 (the 

“Portfolio”), and Buyer desires to purchase using the currently issued and outstanding shares 
(the “Shares”) of capital stock of the Company, as more specifically set as ticker LHGI, for the 
consideration and on the terms set forth in this Agreement. 
 

B. Upon the Closing, the Buyer will purchase from the Seller and the Seller will sell and 
deliver the Portfolio to the Buyer;  
 

AGREEMENT 
 
The parties, intending to be legally bound, for the promises and consideration set forth herein, 
agree as follows: 
 
1. Purchase and Sale of Portfolio. 

1.1. Sale of Portfolio. Subject to the terms and conditions of this Agreement, at the 
Closing, Seller will sell and transfer the entire Portfolio to the Buyer, and the Buyer will 
purchase the Portfolio from Seller, in the amounts in-lieu of Shares as indicated to the 
Buyer. 

Types of Investments (Portfolio)  SGD  (@1.36) USD  
      
US Multifamily Fund      
Barons Lodge Profit-share Rights      
FIS – (ND / Ubud, Bali)  $10,000 $7,353 
Barons Vista Commercial Plats  $20,000  $14,706 
Lighthouse Liberty Ltd (CY) Shares      
Lighthouse Liberty Corporate Bonds      
Total Amount  $30,000  $22,059 
After Discount (at 80%)  $17,647 

 

1.2. Exemption of Liabilities. Buyer and Seller, expressly acknowledge and agree that 
none of the Company’s Current Liabilities (as defined below), if any, shall be conveyed, 

transferred or assigned from Buyer to Seller under this Agreement by reason of the 
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purchase of the Portfolio and the payment of the Purchase Price by shares (as defined 
below). For the purpose stated herein, “Current Liabilities” means accounts payable, 
accrued Taxes and accrued expenses, but excluding payables to any of the Company’s 

Affiliates, directors, employees, officers or stockholders and any of their respective 
Affiliates, deferred Tax liabilities and the current portion of long term debt, determined in 
accordance with GAAP applied using the same accounting methods, practices, principles, 
policies and procedures, with consistent classifications, judgments and valuation and 
estimation methodologies that were used in the preparation of the Audited Financial 
Statements for the most recent fiscal year end as if such accounts were being prepared 
and audited as of a fiscal year end. 

1.3. Closing. The closing of the purchase and sale (the “Closing”) provided for in this 
Agreement will take place at the offices of Projagg Asia Pte Ltd located at 140 Paya 
Lebar Road, #10-10 AZ@Paya Lebar, Singapore 409015, at 9:00 p.m., unless agreed 
upon differently in writing by both Sellers and Buyer. The Parties intend for the Closing 
to occur on a date on or before 17 May 2019 (such date on which the Closing actually 
occurs referred to as the “Closing Date”). 

1.4. Purchase Price. The total purchase price for the transaction to be paid at closing (the 
“Purchase Price”) will be US $17,647, with the total shares attributed as follows: 

4.a) Buyer will purchase and acquire the entire Portfolio as stated in Clause 1.1 with 
shares of the common stock of the Company (the “Shares”), from Seller at a purchase 

price of US$0.10 per share equivalent should the share price remains US$0.09 and below 
stock closing on 17th May 2019. Should the share price goes to US$0.10 or above, a 
premium of US$0.01 will be added to the purchase price. 

4.b) Seller will sell the Portfolio in its entirety, and it shall be final and completed, as 
agreed upon in this Agreement for 176,470 shares. 

 
2. Closing Obligations.  

 2.1. Sellers’ Obligations. At the Closing, Seller will deliver to Buyer the documented 
signed and executed Agreement/s of the Portfolio, within 14 working days. 

2.2. Buyer’s Obligations. Upon the execution of this Agreement and delivery of the 
Portfolio documents, the Buyer shall pay and transfer his shares to the Seller within 14 
days. 

3. Representations and Warranties of Seller.  

Except as set forth on the accompanying disclosure schedules of the Seller (which shall qualify 
the representations and warranties of the Seller set forth in this Article 3 and which shall be 
organized in Sections corresponding to the numbering in this Article 3 with disclosures in each 
Section specifically corresponding to a particular Section and Subsection of this Article 3) (the 
“Disclosure Schedules”), the Seller hereby, represent and warrant to the Buyer as follows, as of 

the date of this Agreement and as of the Closing Date. (As used herein, “Knowledge” of the 
Seller means, at all relevant times before and as of the Closing, the actual knowledge of the 
Seller after due inquiry (including, where applicable, making inquiries of the Portfolio). 
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 3.1. Documents of Agreement & Others. 

1.a) Seller has to deliver to Buyer true and correct copies of all the documents 
pertaining to the Portfolio and shall be final and complete. 

 3.2. Authority; No Conflict.  

2.a) Seller has the necessary corporate power and authority and the necessary 
authority to enter into this Agreement and to perform all other acts to be performed by 
it in connection with the transactions contemplated hereby. Seller’s execution, 

delivery and performance of this Agreement have been duly and validly authorized by 
all necessary actions. 

2.b) The Seller is not required to give any notice to or obtain any consent from any 
Person in connection with the execution and delivery of this Agreement or the 
consummation or performance of any of the transactions contemplated hereunder. 

2.c) The Seller warrants that there is no outstanding cases, legal or otherwise, taken 
against the Buyer, either directly or indirectly, pertaining to the said portfolio and 
shall be deem as a complete and final agreement to dispose of his/her investments to 
the Buyer. 

2.d) The Seller will be responsible for the cost and expenses incurred, for any 3rd 
party fee/s for the transfer of shares, directly to the Transfer Agent, if any.  

4. Representations and Warranties of Buyer.  

The Buyer warrant to the Seller follows, as of the date of this Agreement and as of the Closing 
Date: 

4.1. Authority; No Conflict 

1.a) Buyer has the necessary power and authority to enter into this Agreement and to  
perform all other acts to be performed by them in connection with the transactions           
contemplated hereby. The execution, delivery and performance of this Agreement 
have been duly and validly authorized by all necessary action on the part of Buyer. 

1.b) The execution, delivery and performance of this Agreement by Buyer: (a) do not  
require (i) the consent, approval or authorization of any governmental or regulatory 
authority having jurisdiction over Buyer or of any third party. 

5. Conditions to Closing. 

5.1. Conditions to Buyers’ Obligations. The obligations under this Agreement of the 
Buyer are subject to the fulfillment to Buyer’s satisfaction, on or prior to the Closing 
Date, of the following conditions, any of which may be waived by the Buyer: 

     1.a) The Seller shall have delivered all the documents applicable of his/her entire 
Portfolio. 
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1.b) No judgment, writ, order, injunction, award or decree of or by any court, or any 
order of or by any governmental authority, shall have been issued, and no action or 
proceeding shall have been instituted by the Seller against the Buyer. 

5.2. Conditions to Obligations of the Seller. The Seller’s obligation to sell the Portfolio   
at the Closing is subject to the fulfillment to the satisfaction of the Buyer upon the 
Closing Date of the following conditions, any of which may be waived by the Seller: 

2.a) The Buyer shall instruct the transfer of number of shares as indicated in this 
Agreement, within 5 working days after the Closing Date. 

2.b) Buyer shall have been deem completed the Purchase, once the Transfer Agent 
has recorded the transfer of the number of shares as agreed upon, to the Seller's name. 

5.3. Termination of Obligations to Effect Closing; Effects. 

3.a) The obligations of the Seller, on the one hand, and Buyer, on the other hand, to 
effect the Closing shall terminate as follows: 

  3.a.i.    Upon the mutual written consent of the Seller and Buyer; 

3.a.ii.  By the Seller if any of the conditions set forth in Section 6.2 shall have 
become incapable of fulfillment, and shall not have been waived by the Seller; or  

3.a.iii. By Buyer if any of the conditions set forth in Section 6.1 shall have 
become incapable of fulfillment, and shall not have been waived by Buyer; 

provided, however, that the Party seeking to terminate its obligation to effect the Closing shall 
not then be in breach of any of its representations, warranties, covenants or agreements contained 
in this Agreement or the other Transaction Documents if such breach has resulted in the 
circumstances giving rise to such Party’s seeking to terminate its obligation to effect the Closing. 

6. Indemnification.  

6.1. Indemnification by Seller. To the extent permitted by law, Seller will indemnify and 
hold harmless Buyer, and his respective Representatives, and affiliates (collectively, the 
“Indemnified Persons”) for, and will pay to the Indemnified Persons the amount of, any 

loss, liability, claim, damage (including incidental and consequential damages), expense 
(including costs of investigation and defense and reasonable attorneys’ fees) or 

diminished value, whether or not involving a third-party claim (collectively, “Damages”), 

arising, directly or indirectly, from or in connection with: (a) any Breach of any 
representation or warranty made by Seller in this Agreement, or any other certificate or 
document delivered by Seller pursuant to this Agreement; (b) any Breach by Seller of any 
covenant or obligation of such Seller in this Agreement. The remedies provided in this 
Article 7 will not be exclusive of or limit any other remedies that may be available to 
Buyer or the other Indemnified Persons. 

6.2. Indemnification by Buyers. Buyer will indemnify and hold harmless Seller, and will 
pay to Seller the amount of any Damages arising, directly or indirectly, from or in 
connection with (a) any Breach of any representation or warranty made by Buyer in this 
Agreement pursuant to this Agreement, (b) any Breach by Buyer of any covenant or 
obligation of Buyer in this Agreement. 
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6.3. Time Limitations. Other than with respect to the indemnification obligations in 
Section 7.1(c) which shall survive indefinitely, Seller will have no liability (for 
indemnification or otherwise) with respect to any representation or warranty, or covenant 
or obligation to be performed and complied with prior to the Closing Date, unless on or 
before the second anniversary of the Closing date Buyer notifies Seller of a claim 
specifying the factual basis of that claim in reasonable detail to the extent then known by 
Buyer. Buyer will have no liability (for indemnification or otherwise) with respect to any 
representation or warranty, or covenant or obligation to be performed and complied with 
prior to the Closing Date, unless on or before the first anniversary of the Closing date 
Seller notifies Buyer of a claim specifying the factual basis of that claim in reasonable 
detail to the extent then known by Seller. 

7. General Provisions.  

7.1. Expenses. Except as otherwise expressly provided in this Agreement, each party to 
this Agreement will bear its respective expenses incurred in connection with the 
preparation, execution, and performance of this Agreement and the transactions 
contemplated hereby, including all fees and expenses of agents, representatives, counsel, 
and accountants. 

7.2. Confidentiality. Buyer and Seller will maintain in confidence, and will cause the 
directors, officers, employees, agents, and advisors of Seller and the Company to 
maintain in confidence, any written, oral, or other information obtained in confidence 
from another party or the Company in connection with this Agreement or the transactions 
contemplated hereby, unless (a) such information is already known to such party or to 
others not bound by a duty of confidentiality or such information becomes publicly 
available through no fault of such party, (b) the use of such information is necessary or 
appropriate in making any filing or obtaining any consent or approval required for the 
consummation of the transactions contemplated hereby, or (c) the furnishing or use of 
such information is required by or necessary or appropriate in connection with legal 
proceedings. 

7.3. Severability. If any provision of this Agreement is held invalid or unenforceable by 
any court of competent jurisdiction, the other provisions of this Agreement will remain in 
full force and effect. Any provision of this Agreement held invalid or unenforceable only 
in part or degree will remain in full force and effect to the extent not held invalid or 
unenforceable. 

7.4. Time of Essence. With regard to all dates and time periods set forth or referred to in 
this Agreement, time is of the essence. 

7.5. Governing Law. This Agreement will be governed by the laws of the Nevada without 
regard to conflicts of laws principles. 

7.6. Counterparts. This Agreement may be executed in one or more counterparts, each of 
which will be deemed to be an original copy of this Agreement and all of which, when 
taken together, will be deemed to constitute one and the same agreement.  

7.7. No Withdrawal. Once signed, neither Party may withdraw from the Agreement other 
than for cause or default of one of the provisions of the Agreement.  
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IN WITNESS WHEREOF, the parties have executed and delivered this Stock Purchase 
Agreement as of the date first written above. 
 
 
“SELLER”:            

 
 
 
 
By:       

       
      Name:  
       
  
     
“BUYER”:            

 
BENG SIANG, LIM 
 
 
By:       

       
      Name:  
 
 
 


